Muxpo¢puHaHcoBasi IPpaMOTHOCTh

Mukpodunancopele  opranmzamuun (M®PO) —  10CTAaTOYHO  MOJIOJIOM  CEKTOp
OTEYECTBEHHOTO (PMHAHCOBOT'O PHIHKA, MONYYUBIINKA pa3BuTHe B Poccun okomno 10 et Hazax. 3a
NPOIIEAIINI TOA COBOKYNHBIM KpeauTHbIH noptdens poccuiickux MPO yBemuumics Ha 20%
(npenBapuTenbHbIe nanHbie). B 2016 rony oxumaeTcs ero pocT MPUMEPHO TAKUMU Ke TEMITaMHU.

PbIHOK MUKpOGUHAHCUPOBAHMSI JEIUTCS HA TPU CEIMEHTA!

— 38% cocTaBiasgloT 3aliMbl MajJoOMy OHM3HECY M HAUYMHAIOIIMM IpeaNPUHUMATEISAM.
bnarogaps nporpammam rocroiep>KK1 CTaBKU B 3TOM CETMEHTE A0CTaTOYHO HU3KKEe — oT 10%
r'OJIOBBIX;

— 44% — 5310 NOoTpeOUTENBCKUE 3aiiMbI ¢ IPOLICHTHBIMU cTaBKaMu OT 40% roJ0BbIX;

— 18% mpuxoauTcs Ha Tak Ha3bIBAEMbIE «3aiiMbl /10 3apIuiaThl» — 3aiiMbl B cymme 10 30
THICSIY PYOJIeH, TIPeIoCTaBIsieMble Ha KOPOTKHI CPOK — He Oonee 1 mecsia, dame — Ha 1-2
HEJIeINH.

Ho umeHHO mocnenHuil cerMeHT, HECMOTPsl Ha TO, YTO HA €ro JOJII0 MPUXOJUTCA OKOJIO
1/5 Bcero pbiHKa, IPHUBJICKAaeT HanOoblee BHUMaHue obiectBeHHocTr 1 CMU. U cBsizano 310
C MHOTOYHMCIICHHBIMH HEBO3BpaTaMH, OOYCIOBJICHHBIMA HETOABEMHBIMH, KaK CUYHTACTCH,
IPOLIEHTaMH.

B stom rony mist M®O BBOAUTCS 1OCTaTOYHO MHOI'O HOBOBBEJIEHUH, KOTOPBIE IIPU3BAHBI
cieNaTh PHIHOK MUKpPO(QUHAHCUpPOBaHUS 0oJjiee KOHTPOJIMPYEMBIM, a YCIYI'M KOMIIaHUM Oosee
KauyeCTBEHHBIMH, B OOJIbILIEH CTETIEHN YUYUTHIBAIOIIUMU HHTEPECH 3aEMILUKOB.

C 29 mapra 2016 rona nompaBkamu K 3akoHy 151-@3 «O MHKpohUHAHCUPOBAHUM U
MHUKPO(UHAHCOBBIX OpPraHU3alMAX» OTPAHUUYMBAETCS MpPEEeNbHBIH pa3Mep J0Jra: COBOKYIHBIN
pa3Mep MPOLEHTHBIX IUIATEXKEeW He MOXKET MpPEBBIIaTh CyMMY OCHOBHOTO Jojira 3aiiMa Oojee
yeM B UeThlpe pa3a. OTa Mepa, 3allullalolas MOTpeOuTenst OT YPEe3MEpPHOro pocTa
IPOCPOUYCHHON 3aJJ0JDKEHHOCTH, OJHOBPEMEHHO SBIISICTCS CHTHAJIIOM KpeauTopaM: Ou3Hec-
MOJIEJIM, B KOTOPBIX MPOCpPOUYKA JAET JbBUHYIO JIOJIIO JI0OXO/A, C TOYKH 3PEHHUS DPEryiasTopa
HENpUEeMJIEMBbI, T. €. KOMIIAHWHU, KOTOpbIE MBITAIOTCS 3apadaThiBaTh UMEHHO TakK, TElepb He
cMoryT 3Toro nenarb. bank Poccun HamepeH M BOpeIb NPUCTAIBHO CIEIUTh 3a PBIHKOM
MHUKpO(UHAHCHPOBAHUS U 3aMIIATh JOOPOCOBECTHBIX 3aEMILUKOB.

3aKOHOJIATENbCTBO YCTAHABIMBAET €IWHBbIC IpaBWia Uil BCEX YYAaCTHUKOB OHJIAMH-
KpeAuTOoBaHus. Bo-mepBbIX, MpaBO BbIaBaTh OHJIAWH-3alMbl OyJET AAHO TOJIBKO KPYIHBIM
M®O, koTopsle CMOTYT MOJYYUTh CTAaTyC MHKpPO(HHAHCOBOM KomMmaHuu. JlJis 3TOr0 y HUX
NOJoKeH ObITh Kamutan He MeHee 70 MiH pyOned, KpoMme TOro, OHHM JOJDKHBI OynyT

COOTBETCTBOBATH PALY APYTUX TpeOOBAHUH.



Bo-BTOpBIX, CyMMa OHTaitH-3aliMOB OynieT orpanudeHa 15 Teicsuamu pyOsei, 4ToObl HE
CO3/1aBaTh OOJBIINX PUCKOB JJISl BCEX CTOPOH.

B-Tpetpux, i uACHTU(UKAUK KIMEHTOB MHMKPO(QHHAHCOBBIE KOMIAHHHM OYAyT
IpUBJIEKaTh OaHKH, UMEIOIME TeHEPAIBbHYIO JHUIEH3UIO U YIOBIETBOPSIOIINE CAMbBIM JKECTKHM
TpeOOBAHUSIM.

M®O He uMeT mpaBa NpPUBJICKAaTh BKJIaAbl. [ paxkganuH (eciiu OH He SBISETCA
yupenutenem M@PQO) MOXeT MHBECTHPOBAaTh B MUKPO(MHAHCOBYIO OPraHMU3ALHUI0 CyMMY He
menee 1 mutH 500 ThIC. pyOJel o qoroBopy 3aiiMa. [Ipu 3TOM HamO MOMHHUTB, YTO HMHBECTHUIIUN
HE 3aCTpaxoBaHbl TOCY1apCTBOM, U OOJIBILINI 110 CPAaBHEHUIO ¢ OAHKOBCKUM IPOLIEHT O3HA4YaeT U
Oonbmmid puck. UToObI 3alIUTUTH MHBECTOPA, NONpPaBKU B 3akoH 151-d3, Bcrynaromue B cuily
29 mapTa 3TOro roja, IeisT MUKPO(UHAHCOBBIC OPTaHU3AIMH Ha JIBa BUAA — MUKPO(HHAHCOBEIE
komnanuu (M®K) n mukpokpeautnsle komnanuu (MKK). IIpuBnexaTs MHBECTULIMM TpaskaaH
CMOT'YT TOJIBKO KPYIHbIE YCTOWYMBBIE MUKPO(GUHAHCOBBIE KOMIIAHUY C KalluTaaoM He MeHee 70
MIH pyoned. YcronuuBocth M®K OyneT KOHTPOIMPOBATHCS IO IMIECTH 3KOHOMHYECKUM
nokasarensiM, M eciu bank Poccum coureT KOMIIAHMIO HEJOCTaTOYHO IIPO3pAayHOM U
YCTOMYMBOMW, OHA IIOTEPSET NPABO PUBJIEKATh CPEACTBA IPAKIAH.

Ecnmu xommanus wuckmovaercss u3 peectpa MPO (Hampumep, 3a HEOIHOKpATHBIE
HapylIeHHs), a y HEE OCTalTCs 00s3aTeNbCcTBA MEpe]l CTOPOHHHMHU HWHBECTOpaMH —
(Gu3NYECKUMU JIMIIAMH, BBOAMTCS IpOLEIypa €€ MPUHYIUTENbHON JMKBUAALMU MPU YyYaCTHH
banka Poccun. Ecmn M®K obGankpoTmiack, To TpeOOBaHHS TAKMX HHBECTOPOB IO CyMMe
OCHOBHOT0 JI0JITa JI0 TPE€X MUJJIMOHOB OYIYyT MOTallaThcsi B MPUOPUTETHOM TOPSIIIKE.

Wrtak, cormacHO mompaBKaM B 3aKOHOJAATENhCTBO, TOJbKO M®DK ¢ coOCTBEeHHBIM
KanutajioM He MeHee 70 MJIH pyOsield MMEIOT MpaBO IMPHUBJIEKaTh MHBECTULIMU OT IpaKIaH B
cyMMe He MeHee 1,5 MulH pyOreil, a Takke BblJIaBaTh MUKpO3aiiMbl B cymMe 10 1 MiIH pyOrei.
MKXK, B cBOIO ouepenp, HE UMEIOT MpaBa MPUBJIEKaTh MHBECTULIMN OT IPaKJaH, HE SABIISIOIINXCS
UX YUYpPEAUTETIMHU, MUKPO3aliMbl MOTYT MPEOCTaBIATh UL Ha cyMMYy 10 500 Thic. pyOei.

N B 3axmouenue. Ilepen tem kak obOpatutbcsi B M®PO, 00s3aTeNbHO TPOBEPHTE,
JerajbHas JU JTO KOMIIaHMs — Ha caiite banka Poccum ecTb COOTBETCTBYIOIIMH pEECTP.
OO0s3aTenbHO YUTANTE YCIOBHSI JIOTOBOpA IMepe MOAMMCaHUEM, BOBPEMSI PAaCCUMTHIBATE CBOM

BO3MOXXHOCTH 10 BO3BpaTy CpPECTB.



